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PAYMENT OF BASE FEE AND VARIABLE FEES TO ARA ASSET
MANAGEMENT (PROSPERITY) LIMITED BY WAY OF CASH AND
UNITS IN PROSPERITY REAL ESTATE INVESTMENT TRUST
Pursuant to the terms of the deed of trust constituting Prosperity REIT dated 29 November
2005, as amended by a first supplemental deed dated 12 December 2005, a second
supplemental deed dated 15 May 2007 and a third supplemental deed dated 14 May 2008
(collectively, the “Trust Deed”), ARA Asset Management (Prosperity) Limited (the “REIT
Manager”) is entitled to receive the Base Fee (as defined in the Trust Deed) and the Variable
Fees (as defined in the Trust Deed) in respect of any real estate of Prosperity REIT. In
respect of any real estate acquired by Prosperity REIT after the initial public offering of
Prosperity REIT (the “Properties”), the REIT Manager is also entitled to make an election
for the payment of the Base Fee and the Variable Fees to be made in the form of cash and/or
units of Prosperity REIT (“Units”) and the respective percentages of the Base Fee and the
Variable Fees to be paid in cash and/or in Units, on or before 15 January of each year, by way
of notice in writing to the trustee of Prosperity REIT (the “Trustee”) and an announcement to
unitholders of Prosperity REIT.
The board of directors of the REIT Manager announces that pursuant to the terms of the Trust
Deed, the REIT Manager has on 13 November 2009 made the election (the ‘‘Election’’) for
the Base Fee and the Variable Fees in respect of the Properties to be paid to the REIT
Manager by way of 20% in cash and 80% in Units.
Pursuant to the terms of the Trust Deed, the Election is irrevocable during the year. In the
event that the REIT Manager fails to make an election in the following year for the payment
of the Base Fee and the Variable Fees in respect of the Properties, the Election (being the
most recent valid election made by the REIT Manager in a prior year) shall apply.
The REIT Manager is entitled to receive the Base Fee and the Variable Fees on the last
Business Day (as defined in the Trust Deed) of the month in which the invoice with the
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computation of the Base Fee and the Variable Fees for each quarter is submitted to the
Trustee within 30 days of the end of that quarter.
The rate, the calculation basis of the number of Units to be issued to the REIT Manager for
the payment of the Base Fee and the Variable Fees in respect of the Properties, and the
limitations applicable to such payments in Units, will be the same as those with regard to any
real estate of Prosperity REIT acquired in respect of the initial public offering of Prosperity
REIT.
This announcement is made pursuant to Clause 14.1 of the Trust Deed and paragraph 10.3 of
the REIT Code.
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